) 789/8+78-' ¢

6HX IJXID SWWFR SDUD ( VWAAVBMEFD Y8 VD

(92,

5KDQGHWRQ&EDIGR\R 0 ) $&&



—— 6LERHI WBR' EVHSWS 1 ( *%'

&DIR GLVRU

(VIRX P XIVR IHT SHE VHX LOMUHWH HP VH DSURIXQEDUHP  SHVTXLVD GH DO TXDOGDGH 1 RWR REMMIR
FRP HWH P DQXDO? GMHP IQDUFRQKHFLP HQWR FLHQWILER H FDSDFIVZUHWXGDQMY P 2 GIFRV H RXWR\
SURIMMRQDLY GH VD»GH D FRQGX] LU SHVTXIVDV GH P DQHUD HILFD]  LQGHSHQGHOWP HOW GR WHX Q&
DVWDGEH WHQDP HQR

$V SXEQFD' HV FLHQULFDV VR LQGLVSHQVE YHY QaR DSHQDV SDUD FROMKIUXP  FXUEX® IREXWR P D\
VP E2 P SDUD VH GHWEFDUGQR £P EIVR SIRIDMMRQDOO DV SRURQGH FRP H' DUH FRP R DSUHQGHU $FUHGLVE
TXH P XIMRV M VH GHSDIDUDP FRP D MWD aR GH EXVFDURSRUXQIGDGHY FRP RUHQBGRUHV | V YH] H\
UHFHEHQGR YEUDV QHIDWYDV $SHVDU GD QHFHWIGDGH H LOMUHWH XQLYHWDOGQD SHVTXIVD FIHQWLFD
LQ»P HRV HAWXGDOMY H P 2GEFRV QuR WP XP D FRP SUIHHQWR E¢VIFD GH P HAFLQD EDVHDGD HP
HYLG«QFLDV

SROHTXHOMP HOM P XLVRV HWWR HOYROLGRV HP  SLRMMRV GH SHVTXVD \WSHULFIDY GH LP SDRV
P@PR FRPR HDVRV GH FDVRV RX HWXGRV GHVFUMNRYV (WP RV DTXL SDUD DSUHVHQ®U XP T
DOMQDWYD GH P DIRU LP SDAR SDUD SXEQFDU GH IRWP D LQGHSHQGHQM HP UMMMV LQGH DGDV +
UHORP DGDV DBP  GH DSUHVHQBUVHXY UHVXARGRY HP - FRQIUHWRY [QMUDAIRQDLY VHP GHSHQGHUGF
I DVRUHV H WALQRY FRP R DSRIR GH VXD | DFX@DGH RX DIXGD GHXP HWINVBMFR

(QAR TXDO2 H DVP HQM HWH P 2\RGR GH SHVTXMD' $ D UHYLVeR IMMP ¢WED H P VD DQE@WH F
P 2\RGR TXH HMQDP RVQR 0 HVD SQDOMYV$FDGHP \  7H FRQYLGDP RV SDUD HWIBUSUHVHQW QD 6HP DQD G
3XEQFD’ 8R SDUD FROKHFHUQRWR SLRIWDP DHP GHVBBHV

(VM H %RRN YDL Wi HOMQDURV SIOIUHV GD HWIMSMED DSTFDGD | SHVTXIVD (VSHFLLFDP HQW YOP RV \h
HOMQDURV FROFHMRY GH S YDBU KIS WVH QX@ KIS WIVH DOMUODWYD HURWSR  HWSR  3HVIXLM
FLHQWILFD FROVMM HP FUDUKLS WAVHV H WVW @V 1 HWM H%RRN YRR« HQFRQWDW XP D H SOFD oF
GGEWED SDUD HWHV FRQFHVRV I XQEDP HQMBLY GH SHVTXLVD

1R HQBQR VP E2P TXHR TXH VDIED TXH HWID @ DSHQDV XP D SHTXHQD SDUM GR P 2VRGR GD 0 HVD
$QDOMY $FDGHP\ 1D YHUEDGH QR QRWR SLRIWDP D GH WH.QDP HQWR HQMGQDP RV WGR R TXH YRR«
SUHFLVD VDEHUVREUH HWEVEMEFDY DYDQ' DEDVHP P HViD DQE@H SDUD TXH YRF« SRWD SXEQFDUWDED®R\
GH DO TXDIGEDGH FRP DXVRQRP LD 9RF« QaR SIHFLVD VHUXP J«QIR GD P DWP ¢\WFD SDUD WIUDXVRQRP (L
QD SURGX" aRGD VXD SU SUD DQE@/H GH GDGRY
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* IDGXDGRHP 0 HALFLQD SHD 8 QLYHUAGDGH ) HGHWDAGH * RIGV 94 DMO
5HVGKQFIDHP &@RIFDO 2 GLFD SHD 8 QLYHWAGDGH GHO LDP L -DFNVRQO HP RUDGHRVSIMZO

5 HVLGHQW FKH H SHD 8 QLYHUAGDGH GHO LDP L -DFNVRQO HP RUDGHRVSIVEZO

5HVGQFIDHP &DUEREILD SHR -RKQV+ RSNQV+RVSIMIO

0 HHHP &1«QFIDVGD6D»GH 0+6 HP ( SIGHP [R®JLD &DUERYDVEXDUSHD %UBRRP EHU 6FKRR
Rl 3XEQE + HDOK -RKQV+ RSNV QLYHUW

YHERZ HP ,P DUHP &DUGDFDSHRIALIKDP  : RP HQA/+RVSIMDO+ DUYDUG0 HALFDBBFKRRO
YH@®RZ &KHHHP ,P DIHP &DBEFDSHRULIKDP  : RP HQY/+RVSIVPO+ DUYDUG 0 HGLFDOBFKRRC
SDERBIMBDORULIKDP  : RP HQV + RVSMPO-+ DUYDLG0 HALFDBFKRRO

3P IR 5KDQGHWRQ 1 DVFLP HQUWR &DUERVR 6HUYFH$Z DUG 8 QLYHIWMW R 0 LDP L

3P LR-XQIRU) DFXQV 7HDFKLQJ $Z DUG &DUELRYDVFX@U' LYIMRQ +DUYDUG0 HAFDGBFKRRO
$XVRUGHP DIVGH  SXEQFD' THVIQGH DGDVQR3XEO HG PDIVGH  LHVXP RV DSUHVHQBGR\
HP FRUHWRV QDFIRQDLY H LOWUQDFIRQDY H FRP P DIV GH FIVD THY QD MDD
LOFOXLQGR GLUHAE] HY LOMUQDFLRQDLY GD ( XURSHDQ 6RFIHW Rl 8DUEREI\  $P HUFDQ &RGUH RI
&DUWEREI\ H$P HUFDQ + HDWSWRFLDARQ

0 HQYRUH I XQGDGRUGR, QMOWYRGH (& (&* $FDGHP \ H&DUEIRSOXE

0 HQWRUH I XQGDGRUGR , QMQULYR GHO HVV H O HVD $SQDOVLY $FDGHP \

206 2 0HID$QDOWY $FDGHP\ H HWH H/RRN QaR VeR DILIDGRV | 8QYHMW Rl 0 LDP L -DFNVRQ 0 HP RUD
+RVSLDO -RKQV +RSNQV 8 QYHUW 9ALIKDP DQG : RP HQV +RVSMIORX +DUYDUG 0 HELFDOGFKRRO $V RSIQLIH\
DTXLVER H FOMYDP HQMGR' U 5 KDQGHWRQEDLERVR H GD HTXISH GR O HVD $QDOVY $FDGHP \
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